i

N
e

L8
5
‘I_lm

FIRST FUTURES

=R IE=K

=

&

AR

Bt

Hs
i

N

/

N



RIRSH
FUTUIRIES

@ —(EERSERLE
(Y FIRST FUTURES CO.,LTD.

N S =y
—iETE EEHTE

) % |

=
-
=
=
| —
—
—
e
I
—
w2
=
-
=
=T
.

CONTENTS

HR— m7EEFE
BR—. miMLEREENE
HR=. REBHZ




P PART ] i EEXR,




| Gl e b i

A T T 5/ E R A R

P

B
E&%ﬁ‘tz‘:ﬂ/ \

PEARIR/
P RIEINEIPSES HRTFK

BAE B 2t o
L ﬁ B it BT/ LR T T

AR RER ) /
BTk
s ST P Lk

L

PR
AREVAN

= l=HA0a
s/ FIRST FUTURES




D I EGAERIESREE

2400
2300
2200
2100
2000
1900
1800
1700
1600
1500
1400

——GAFN] RELT
2014-10-10, v \ '
1829.15 2016-10-28,
2015-10-30, 1595.9
1561.07

2014/07  2015/02 2015/09 2016/04 2016/11 2017/06

BE VR A7 PR R B KR RN

40

35

30

25

20

15

2011/08 2012/08 2013/08 2014/08 2015/08

M JAHIT & — B0

IR

- 62%

2016/08

2017-10-27,
1722.86

2017/08

100

90

50

40

30

2018/01  2018/08

r

2018/08

. RIS SN Sk EEERIRE LR R,
. BFLIRW kb EFE=REm.
. BEHRALLBZ G | Sk MSEPtFREN] EF L

7.

. SEHESIEHESE

& HR 1=
—{EHS
() FIRST FUTURES



P =k mHN EERE

— B a bl S A O D — O e S EAE: M D —— BT A TR WO (B —— OIS  a HEE: B B
—— OB A Y AR LR (AD —— R A Y AR LT (D S OFES R T A AR LA B —— O S H A P B
—— AT RERT B El ORD —— R RRAT B L O —— SRR B R BRI R —— R E R T R
900 30
800
25
700
600 20 v
500
15
400
300 10
200
5
100
0 0
2014/07 2015/01 2015/07 2016/01 2016/07 2017/01 2017/07 2018/01 2018/07 2014/07 2015/01 2015/07 2016/01 2016/07 2017/01 2017/07 2018/01  2018/07

@ — B
() FIRST FUTURES
KRR NEE. —fEERNT



P =k IMRPRSHL , BEAEEEIBR

Jd
il

95

90

85

80

75

70
2016/01

320
300
280
260
240

220
2016/01

2016/06 2016/11

W Re R (A SR8

BECBRY T DGR 450

——2016%F ——20174F ——2018%F

2016/03 2016/05 2016/07 2016/09

RAERR: MK, — 12N

2017/04 2017/09 2018/02

2018/07

2016/11

235

230

225

220

215

210

205

2018/03

320
300
280
260
240
220
200
180

160
2015/12

F 2475 LI

—— HHPAR" R —— IR ——m R R

2018/05 2018/07 2018/09 2018/11

GRS H A 64 AN (D

= —jEHER S
=y
2016/05  2016/10  2017/03  2017/08  2018/01  2018/06 (@, ) rinst rurones



P ESMUN L TRRA SRR IR

SRR (2

: FMG WAEG] BHP Vale
| 900
1
| 800
1
v | 700
I T 1 R 1 ]
_____________ B . S oo |\ Y
- i i I 1
Bl EE H br . ! 2.73-2.83 | 1.65-1.73 ! 500 N N
________________________________________________________ N
=HBAFRIEMT 1 0.819 | 0.694 | 0.404 0.982 200
_____________ RIS ) NI U SN S S NSNS R CU SNSRI NS U S e
PUZfE RZ T 1 0.843 | 0.668 | 0.434 1.068 300
------------- g S
ISy S ' 0.024 ' .0.026 ' 0.030 0.076 200
MEIALL | . : :
------- et e L L e LR e 100
NSy ! 0.104 2018/01 2018/03 2018/05 2018/07 2018/09 2018/1°
M EIRLL -

= AR =
—{EHS
() FIRST FUTURES

BRAFERR: Nalnd MK, — BT



P BOEE  BOEETE , TEGMTRY R  MEmEURSerE

B 4sHs 1S EAF

12000

17000
16000 10000

15000
14000 8000
13000 000

12000
11000 4000

10000

9000
8000 5

2015/12 2016/05 2016/10 2017/03 2017/08 2018/01 2018/06 2015/12  2016/05

— P Bk L —— R L

16%

14%
12%
10%

8%

6%
5 M/"M
2%

AL~ i

0%

2015/12 - 2016/05 - 2016/10. - 2017/03 = 2017/08  2018/01 - 2018/06

4%,

R
3
=
!

AKX R NI, —

— WA —— RS

~ N\

2000 """'""‘-""~—r"'_"’/’-J—~//‘-“-"",-’-__- \——5\\\\\"——/’,—

2016/10 ~ 2017/03 - 2017/08  2018/01  2018/06

& HR 1=
—{EHRS
() FIRST FUTURES



P BOEE : pbiERE

SEERE , PNUFHARE

— PBHI A ——PBiTE

— & MmEHEF
1450 600 500
1350 580
1250 560 450
1150 540 400
1050 520
950 500 350
850 480 300
750 460
650 440 250
550 420 200
2017/12 2018/02 2018/04 2018/06 2018/08 2018/10 2017/12 2018/02 2018/04 2018/06 2018/08 2018/10
N N N7AN c— NN
PR 5 4 A E Vo] c&CSN (B&FRHD) RN Vale&CSN
1000 — LR 80 3000 r
900 7 2500 N |
800 70 I
700 65 2000 ]
60
600 1500 r
55
500 i
50 1000 iR T I
400 A5 (1
300 40 500 |
200 35 o 120 HRL B WAUER NAN NUNUNRURNURNENNN WO W 1
BIERR BNA, — B

510
490
470
450
430
410
390
370

2000
1800
1600
1400
1200
1000
800
600
400
200

' @

& HR 1=
—{EHS
FIRST FUTURES



P BOES

IR

AR — R

450
400
350
300
250
200
150
100

50

0
2017/12 2018/02

~

—Z ik

2018/04

2018/06

450

400

350

300

250

200

150

2017/12

iy

2018/08

2018/02

2018/10

—PBHE —— 4Bk

2018/04

2018/06

2500

2000

1500

1000

500

0
2017/12

2018/08

2018/02

2018/10

R

2018/04

REH

2018/06

z

7

v
2018/08  2018/10 Q

& HR 1=
—{EHS
FIRST FUTURES



p PART 2

—
HO

f

fE{EAAT

EEE




D IREBLE- PRI IREBIE I R

N =FHRET . I
+IAORER =il

A=k, &
A1 B2
T

(HTF) LB
REARTH, 4
g, SME61.58L

)R K L

B R BB

KA F]
TR HURAE O

AR

—iBHRS

FIRST FUTURES




P EoKk: pbiBISINERLK ; 1BEUR , RETIEF

# , ~HIPBINETE/

—— PoM AN —— FA-PON  —— RS TR

300
250
200
150
100

50

2015/01 - 2015/07 2016/01 - 2016/07 2017/01 2017/07 2018/01 2018/07

IR F: MK, — 1A

3000

2500

2000

1500

1000

500

-500

300

250

200

150

100

50

2015/01 - 2015/07 2016/01 - 2016/07 2017/01 -2017/07  2018/01 2018/07

— PR

— Fhi-Poly  —— B HLAL

= Hp 1=
—{EHS
() FIRST FUTURES

1600
1400
1200
1000
800
600
400
200

-200
-400



HALR S UEE

01525k 7% 055215k 7%
—PB ——&filD —PB —— &AiM61%
200
250
200 150 A
- 100 W w Iy l r
‘N | V’
100 ’ b, }f ‘
50 :
50 oy | . A
g 0
50 -50
2015/01  2015/07 - 2016/01 2016/07 = 2017/01 2017/07 2018/01 2018/07 2015/05  2015/11  2016/05  2016/11 2017/05  2017/11 2018/05  2018/1:

01%:Z I ko1 053 7% O & fEin
&4 Bk A 20155F DIk 5 v
5] 1 7

& HR 1=
—{EHRS
() FIRST FUTURES

RAERR: MK, — 12N



, BK 1-SINEARAIK

=
~
A=

P SRNEEFISHIENE | 018 tiSsm

BA01-054) £

—2018 =——2017 -———2016

01424 L.

2015

2017 2016 2015

2018

140
120
100

10

80
60

40

20

0 =
-20

-40

L¢ct
6T-CT
T1-¢t
€0-¢T
S¢1T
LT-TT
60-T1T
T0-1T
v¢-0T
9T-0T
80-0T
0€-60
¢-60
1-60
90-60
6¢-80
T¢-80
€1-80
S0-80
8¢-L0
0¢-£0
CT-L0
¥0-£0
9¢-90
81-90
0T-90
¢0-90
S¢-S0
LT-S0

-60

Te-ct
80-CT
S¢TT
(4%
0€-0T
L1-0T
70-0T
1¢-60
80-60
9¢-80
€1-80
T€-L0
8T-20
S0-20
¢¢-90
60-90
L2-S0
¥71-50
10-S0
8T-70
S0-70
€C-€0
0T-€0
9¢-20
€T-C0
T€-T0
8T-T0

1=
Dy

FIRST FUTURES

— {EH8

@

X,
g

—

Wind.

IR



P Sz ( AEREIEN )

JL Y ~N j:fz: Mz,
7N
K £ LBRE =
_Ph¥ NN SIS W\ D
200 PbER-Pbfj} Pt - R +Hr-Poky 62% 65% 5%
120
250
100
200
80
150
60
100
50 40
0 20
2015/01 2015/07 2016/01 2016/07 2017/01 2017/07 2018/01 2018/07 2015/01 2015/07 2016/01 2016/07 2017/01 2017/07 2018/01 2018/07
E VR -PB PB-4 11 2
80 90
60 80
70
40
60
20 50
0 40
-20 30
240 20
10
-60
0 / 1=
-80 2016/01 ~2016/06 - 2016/11 - 2017/04 - 2017/09 mmzmmn@@—%mm
2015/09  2016/02 2016/07 2016/12 2017/05 2017/10 2018/03 2018/08 %/ FIRST FUTURES

RAFERR: WK, — BT



P SrEmNESEENE

%

IR G -HRE
100
90
80
70
60
50
40
30
20
10

0
2015/01 2015/07 ~ 2016/01 2016/07 2017/01

eATERFES H

30
25
20
15
10

0
-5
-10
-15
-20

2017/07

At

ALY

=

2018/01 2018/03 2018/05 2018/07

IR F: MK, — 1A

60

50

40

30

20

10

0

2015/01 - 2015/07

35
30
25
20
15
10
5

0
-5
-10
-15
-20

2018/01

2016/01 - 2016/07 - 2017/01 - 2017/07 - 2018/01 2018/07

PRI B 5 H i =

o

& Hp 1=
2018/05 2018/07 2018/09 @ﬂ- iE m o
(]

FIRST FUTURES



P serkism

IR

LR

BRA Y
0.45
0.4
0.35
0.3
0.25
0.2
0.15
0.1
0.05

0
2015/01  2015/07 - 2016/01 - 2016/07 ~ 2017/01  2017/07 ~ 2018/01 2018/07

BR [
— Bk[163% ———RH165%
100
80
60
40
20
0

2015/01 2015/07 2016/01 2016/07  2017/01 2017/07 2018/01 2018/07



i
&

p PART 3



[ .

MO R EANTNER , BHP X RN S EIEINRI P iR FEFRERaR ; fEEF K
T, N EFEEEANE, BI/MENT AR EEFREPBMEENEISHE |, B
A, EmiREl.

FEREE :
HIMEF . =SHE |, 2119018489558 mE.

253 o
ZWMIRE M - ZHSERTpbR | ZEME (61.5L1L) , HE=PB

HE : £Z11901549=PB,



THANKS FOR WATCHING

4007-008-365 ]




